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Statements contained in this presentation which are not historical facts are forward-looking statements that involve risks, uncertainties and other factors that could cause actual results

to differ materially from those expressed or implied by such forward-looking statements. Factors that could cause such differences, without limiting the generality of the following,

include: risks inherent in exploration activities; volatility and sensitivity to market prices for uranium; volatility and sensitivity to capital market fluctuations; the impact of exploration

competition; the ability to raise funds through private or public equity financings; imprecision in resource and reserve estimates; environmental and safety risks including increased

regulatory burdens; unexpected geological or hydrological conditions; a possible deterioration in political support for nuclear energy; changes in government regulations and policies,

including trade laws and policies; demand for nuclear power; failure to obtain necessary permits and approvals from government authorities; weather and other natural phenomena;

and other exploration, development, operating, financial market and regulatory risks. Although Uranium Energy Corp believes that the assumptions inherent in the forward-looking

statements are reasonable, undue reliance should not be placed on these statements, which only apply as of the date of this release. Uranium Energy Corp. disclaims any intention or

obligation to update or revise any forward-looking statement, whether as a result of new information, future event or otherwise.ô

Mineral Resource Estimates: The mineral resource estimate has been prepared using industry accepted practice and conforms to the disclosure requirements of Subpart 1300 of

Regulation S-K. Mineral reserve and mineral resource estimates are evaluated annually providing the opportunity to reassess the assumed conditions. Although all the technical and

economic issues likely to influence the prospect of economic extraction of the resource are anticipated to be resolved under the stated assumed conditions, no assurance can be given that

the estimated mineral resource will become proven or probable mineral reserves. All U.S. resources have been reviewed and approved for disclosure by Clyde L. Yancey, P.G., SME

Registered Member, who is considered a Qualified Person under Subpart 1300 of Regulation S-K. All Canadian resources have been reviewed and approved for disclosure by Chris Hamel,

P.Geo., who is considered a Qualified Person under Subpart 1300 of Regulation S-K.

Exploration Target: is a statement or estimate of the exploration potential of a mineral deposit in a defined geological setting where the statement or estimate, quoted as a range of tonnage 

and a range of grade (or quality), relates to mineralization for which there has been insufficient exploration to estimate a mineral resource.
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IRIGARAY PLANT ïWYOMING HUB & SPOKE OPERATIONS

HOBSON PLANT ïTEXAS HUB & SPOKE OPERATIONS 

ATHABASCA BASIN , HIGH-GRADE CONVENTIONAL PORTFOLIO
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Fastest Growing, 100% Unhedged

Pure Play Uranium Company

$570 Million
Accretive Acquisitions

North American Resource & Infrastructure

Rosatomôs Uranium One Americas, UEX, Rio Tintoôs Roughrider Project

226.2 M lbs. M&I 

102.7 M lbs. Inferred
U3O8 Resources(1)

Resource Growth

3x increase of total resources

4x increase of production capacity 

8.5 M lbs. U3O8
U.S. Licensed Capacity/ Year(2)

Largest, Fully Permitted, Low-Cost ISR Projects Resource Base 

of Any U.S. Based Producer

$138.2 Million 
Cash &  Liquid Assets

Strong Balance Sheet, No Debt(3)

2.4 M lbs.
To be delivered at an avg. cost of 

$39.71/ lb. through Dec 2025(4)

Physical Uranium Portfolio 
Cumulative to January 31, 2023:

Purchased 3.12 M lbs. at avg. cost of $35.85/lb.

Sold            2.55 M lbs. at avg. of $50.19/lb. for total revenue of $128M ($35.7M in gross profits)

Inventory   570,000 lbs.

(1)  Does not include the Kiggavik, Wheeler River, or West Bear project resources. Refer to the appendix for a detailed breakdown of resources reported under S-K 1300, note the Disclaimer on 
Slide 2, and refer to the Companyôs technical reports on SEDAR and EDGAR  (2) UECpress release dated Nov 17, 2022  (3) (4) Companyôs quarterly report for the period ended Jan 31, 2023



Resource Expansion Advanced Production-Ready

328.9 Million lb. (226.2 M&I / 102.7 Inf.)(1)

Wyoming Hub & Spoke ISR 

Portfolio

Creating Value by Delivering on our Pipeline

ÁMultiple Production Hub Strategy

ÁBroad portfolio of grass roots and 

resource-stage projects to feed 

production pipeline

Texas Hub & Spoke ISR Portfolio

USA ISR

75.3 Mlb. M&I

25.0 Mlb. Inf.

Eastern 

Athabasca

65.3 Mlb. M&I

52.9 Mlb. Inf.

Arizona

32.0 Mlb. M&I

4.5 Mlb. Inf.

Western 

Athabasca

33.2 Mlb. M&I

13.8 Mlb. Inf.

Paraguay

9.0 Mlb. M&I

2.2 Mlb. Inf.

4 (1) Does not include the Kiggavik, Wheeler River, or West Bear project resources. Refer to the appendix for a detailed breakdown of resources reported under S-K 1300, note the Disclaimer 

on Slide 2, and refer to the Companyôs technical reports on SEDAR and EDGAR

Other Canadian 

Joint Ventures

11.4 Mlb. M&I

4.4 Mlb. Inf.
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Å The U.S. Strategic Uranium Reserve was originally 

designed as a 10-year, $1.5 billion program

Å Plan to help revitalize the domestic uranium and 

conversion industry

Å The award is part of the initial $75 million authorized 

by Congress in 2020 to advance the U.S. 

Governmentôs goal of supporting Americaôs nuclear 

fuel supply chain

Å The delivery was made in the first quarter of 2023

Å The $17.85 M sale to DOE was concluded in the first 

quarter of 2023 with a 300,000 pound of delivery of 

unobligated U.S. origin U3O8

UEC Wins Award from the U.S. Department of Energy to Supply 

300,000 lbs. U3O8 at $59.50/lb. to the Strategic Uranium Reserve

UEC U.S. domestic production pipeline 

with permitted TX and WY assets

HOBSON PLANT ïTEXAS HUB & SPOKE OPERATIONS 



Sanctions on Uranium Imports from Russia

The European Parliament passed

a resolution with 489 votes on 

Feb 2, 2023 in favour that:
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The ultimate resolution will fall 

to individual member states

Legislation to ban the import of Russian uranium into the United States was introduced on

Feb 7, 2023 by the U.S. House Energy and Commerce Committee and by the U.S. Senate

Energy and Natural Resources Committee with similar terms on March 9, 2023.

Members of the Senate committee sponsoring the legislation stated:

ñThe time is now to permanently remove all Russian energy from the American 

marketplaceò

ñIt is absolutely imperative that we cut off all Russian imports, including uraniumò

ñImports from Russia and its allies, Kazakhstan and Uzbekistan, account for nearly half of 

the uranium powering the United Statesô nuclear plants. This high level of dependence on 

foreign uranium was threatening our national interest and national security before Russia 

invaded Ukraine, now itôs simply unacceptableò

Source: ñBarrasso Leads Bill to Ban Russian Uranium Importsò Mar 17, 2023: https://www.barrasso.senate.gov/public/index.cfm/news-releases?ID=9270DA0E-3B0B-4CDE-B6FA-7D69E9B0A902

ñcallsfor an immediate and full

embargo on EU imports of Uranium

from Russia and sanctions on

Russia's Rosatomò
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Physical Uranium Portfolio
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Provides strategic inventory 

to support M&A activities and responsiveness 

to sales opportunities

Majority of drummed uranium purchased at spot prices below most producersô mining costs

2.4 M lbs. 
To be delivered at an 

avg. cost of $39.71/ lb. 

through Dec 2025

See UEC news releases dated Dec 19, Dec 20, 2022; The Companyôs quarterly report for the period ended Jan 31, 2023

U.S. warehoused uranium, ConverDyn facility in Metropolis, IL

Cumulative as of January 31, 2023:

Å Purchased 3.12 M lbs. at avg. cost of $35.85/lb.

Å Sold 2.55 M lbs. at avg. sales price of $50.19/lb. for 

$128M ($35.7M in gross profits)

Å Inventory 570,000 lbs.

Bolsters UEC balance sheet 

as uranium prices appreciate 

and generates profits  




