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Disclaimer

Statements contained in this presentation which are not historical facts are forward-looking statements that involve risks, uncertainties and other factors that could cause actual results
to differ materially from those expressed or implied by such forward-looking statements. Factors that could cause such differences, without limiting the generality of the following,
include: risks inherent in exploration activities; volatility and sensitivity to market prices for uranium; volatility and sensitivity to capital market fluctuations; the impact of exploration
competition; the ability to raise funds through private or public equity financings; imprecision in resource and reserve estimates; environmental and safety risks including increased
regulatory burdens; unexpected geological or hydrological conditions; a possible deterioration in political support for nuclear energy; changes in government regulations and policies,
including trade laws and policies; demand for nuclear power; failure to obtain necessary permits and approvals from government authorities; weather and other natural phenomena;
and other exploration, development, operating, financial market and regulatory risks. Although Uranium Energy Corp believes that the assumptions inherent in the forward-looking
statements are reasonable, undue reliance should not be placed on these statements, which only apply as of the date of this release. Uranium Energy Corp. disclaims any intention or
obligation to update or revise any forward-looking statement, whether as a result of new information, future event or otherwise.6

Mineral Resource Estimates: The mineral resource estimate has been prepared using industry accepted practice and conforms to the disclosure requirements of Subpart 1300 of
Regulation S-K. Mineral reserve and mineral resource estimates are evaluated annually providing the opportunity to reassess the assumed conditions. Although all the technical and
economic issues likely to influence the prospect of economic extraction of the resource are anticipated to be resolved under the stated assumed conditions, no assurance can be given that
the estimated mineral resource will become proven or probable mineral reserves. All U.S. resources have been reviewed and approved for disclosure by Clyde L. Yancey, P.G., SME
Registered Member, who is considered a Qualified Person under Subpart 1300 of Regulation S-K. All Canadian resources have been reviewed and approved for disclosure by Chris Hamel,
P.Geo., who is considered a Qualified Person under Subpart 1300 of Regulation S-K.

Exploration Target: is a statement or estimate of the exploration potential of a mineral deposit in a defined geological setting where the statement or estimate, quoted as a range of tonnage
and a range of grade (or quality), relates to mineralization for which there has been insufficient exploration to estimate a mineral resource.
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U.S. Production Restarted
Full Spot Market Exposure on Growing Production Profile

Amer | ca _O = Over $1 Billion*in Accretive Acquisitions
Fastest Growi ng Focused on growing production at our Wyoming Hub & Spoke operations, with mine
Uranium Com pany development and plant refurbishment underway at our Texas Hub & Spoke operations

Largest Licensed
LIV [Afle ] NOTT IV 12.1 M Ibs.() U,04 U.S. Licensed Capacity/Year®
in the U.S.

Leading North
American Resource
Base

230.1 M Ibs. M&l | 100.0 M Ibs. Inferred U;04 Resources®
175 M Ibs. Historical®

Strong Balance Sheet,
No Debt

$331.5 Million Cash & Liquid Assets®

Large Physical Cumulative to Jul 31, 2024:
. 1,166,000 Ibs. of Inventory on hand
Uranium Inventory 700,000 Ibs. to be purchased by UEC through Dec 2025 at avg cost of ~$38/ Ib.

*Based on purchase prices for completed transactions, and alsoi ncl udes the purchase price payable under the proposed acgnioirsnattiiom dfn Rihe TBibotved < oW
Wyoming Assets. (1) UEC press release dated Nov 17, 2022, pending the closing of Rio Tinto acquisition (2) Does not include the Kiggavik, WheelerRi ver , or West Bear project resources. -kSferéurtherE(
information regarding the underlying resource estimates for its properties (3) Based upon internal studies and other historic data prepared by prior owners in regards to the projects and dated between 1984 and 2019. Such estimates are being
treated by the Company as historical in nature and a qualified person has not done sufficient work to classify the historical estimates as current mineral resources. The Company is not treating them as current resource estimates and is disclosing
these historic estimates for illustrative purposes and to provide readers with relevant information regarding the projects. In addition, such estimates were not prepared under S-K 1300 standards and the results of future estimates by the Company
may vary from these historic estimates. (4) Includes cash, uranium inventories based on U308 spot price of $85.00/Ib, and publicly traded equities based on closing prices as of Jul 31, 2024
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Annual Electricity Demand from U.S. Data Centers is

Expected to Double by 20281

Big Tech & Net Zero Goals
Require More Clean Electricity

A Generative Al queries consume 10-30x
more energy than a Google search®

A 140 countries, alongside thousands of

companies, have set net-zero targets I I I | ‘
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== Microsoft invests $1.6B to revive Amazon invests $500M+ in 3 SMR
Microsoft Three Mile Island amazon projects
September 20, 2024 . October 16, 2024
Google and Kairos Power partner Oracle gets permit for 3 SMRs to
GOOQ'Q on advanced reactors ORACLE support data center

October 14, 2024 September 23, 2024
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Source: (1) S&P Market iDppelttugencesfiPowasi ngsAln
Administration- Uranium Marketing Annual Report- June 6, 2024

Unparalleled Nuclear
Demand

A Positive shifting sentiment

A

A

30+ countries calling for the tripling
of nuclear energy capacity

Exceptional growth with multiple
reactor life extensions, uprates,
recommissioning & emerging Small
Modular/Advanced Reactors

A 70 reactors added in the past
10 years

A 67 reactors under construction

A 431 reactors planned &
proposed

|
[ |
dat ac e n tEpergy.govr Augustile, P04/ (3) .&.rfEReegy IsfarmaBompt 3 0 OF(



Demand for Uranium Significantly Exceeds Primary Production

Growing demand coupled with underinvestment in uranium has led to a structural supply
deficit that is projected to continue and widen through 2040

Anticipated Cumulative Production Gap® 0 Global Supply and Demand® Demand-Call to triple
global nuclear

In 2025 IS ~58 M IbS. 400 CapaCIty by 2050 by .........
By 2034 is ~356 M Ibs. 30+ countries ..o
: - : 350 e
By 2040 is > 1 Billion Ibs. (Mid Case) e
o W e Demand- High
. R e Case
By 2040: 2 20 e - —
A Annual Demand is ~360.3 M Ibs. (High Case) g e C:l;nean - Base
. . . S 200 -
A Annual Production is ~131.9 M Ibs. (Mid Case) pe
o
E 150
The U.S. is the largest consumer of uranium - Primary Supply
at 48 Mibs/yr with increasing demand from
utilities and U.S. government for domestic >0
3) Secondary Suppl
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040
—
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Source: (1) UxC Market Outlook Q3 2024 (2) U.S. Energy Information Administration- Uranium Marketing Annual Report- June 6, 2024 (3) U.S. Energy Information Administration, Form I

5 EIA-851A, Domestic Uranium Production Report (Annual), and Form EIA-851Q, Domestic Uranium Production Report (Quarterly)



Unprecedented Bipartisan Support Resulting in Investments

to Increase Domestic Uranium & Fuel Cycle Supply

July 2024
AADVANCEO Act Signed
A Most expansive update to the nuclear industry in 100 years; Will ensure efficient, predictable licensing & regulation for nuclear

June 2024
National Defense Authorization Act
A DOE increases investments in nuclear and nuclear fuel cycle

May 2024
AProhibiting Russian Uranium I mportso Act Signed
A Bans Russian Uranium imports

February 2023
Nuclear Fuel Security Act
A Unlocks $2.8 billion to expand domestic supplies of LEU HALEU

December 2022
National Strategic Uranium Reserve Launched
A UEC Awarded Contract for U.S. origin uranium delivery at a 20% market premium

August 2022
Inflation Reduction Act, Nuclear Production Tax Credit
A Provides incentive for new nuclear growth in the U.S.
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Fundamentals Favor Significant Price Appreciation

Prices Still Well Below Previous Highs

$160 === Spot Daily e| ong Term
$140 2005: $138.00

Major Mine

Disruptions

(Cigar Lake,

$120

McArthur River)

$70.00

$100

US $/Ib U308

2011:
Fukushima event
$80
$60
$40
Financial Crisis
$20
Nov 2016: $17.75/Ib
12 year low
$0
Nov 2004 Nov 2009 Nov 2014 Nov 2019 Nov 2024
[ ]
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7 Source: (1) TradeTech Nov 15, 2024 (2) TradeTech Oct 31, 2024



Bottom of Cycle Acquisitions Creates Largest U.S. Uranium

Company Positioned for Production Growth

UEC Acquisition Timeline and Uranium Spot Price® ($/Ib)

$110.00
Recent U308
$100.00 Price Range:
$77-85/1b
$90.00
UEC Acquisitions from 2017 to 2023 at uranium

$80.00 prices ranging from $20 to $45 per pound

$70.00

$60.00

$50.00 Start of Physical

North Reno Uran;:r;zl;;ﬁ)gram
$40.00 Creek
Roughrider
$30.00
$20.00 — _
Uranium
Diabase One
$10.00
$0.00
2016 2017 2018 2019 2020 2021 2022 2023 2024
—
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8 1) Uranium price at time of acquisition based on weekly U308 prices per UxC.



Largest, Diversified Resource Base in the Western Hemisphere
Total Resources of 230.1 M Ibs. U,04 as M&I, 100.0 M Ibs. U;04 as Inferred, 175 M Ibs. Historical®

Athabasca Basin (B 1300 complianty)

Irigaray Hub and Spoke ISR PortfoliegK300 compliant}) oroiect Name Attr. Resources (M Ibs.
Four Projects are Fully Permitted © Nunavut ) M&I Inferred
District Attr. Resources (M Ibs.) Saskatchewan ) Roughrider 27.86 33.38
M&l Inferred Shea Creek 33.18 13.78
Wyoming 66.2 15.1 _ Millennium 11.42 4.36
Wyoming Horseshoe Raven 37.43 -
. Ari isti -
Sweetwater Hub and Spoke ISR Portfolio rizona © Christie Lake 16.84
Fully Licensed Sweetwater Plant + Permitted & Exploration Stage B Texas Saskatchewan Total 109.88 68.36
uranium projects Other Canadia dire are
District Historical® Wheeler River (Saskatchewan)
KiggaviKNunavut)
Wyoming 175 M Ibs.
Growth Portfolio(SK 1300 compliant}
. —
Texas Hub and Spoke ISR Portfoliek($300 compliant} Project Name Atglécll?esourciefs M (Ijbs.
Three Projects are Fully Permitted ; 2906 SIS
. Attr. Resources (M Ibs.) Anderson : §
District V&l Inferred Workman Creek - 4.46
Texas 1296 995 Arizona Total 32.06 4.46
Paraguay .
. . .. . Stage Commodity
Pending completion of the Sweetwater acquisition, UEC will e — p——
have 3 hub and spoke platforms atotal 12.1 M Lbs. /yr B Froduction Ready 3T|i3tan_iumt
. . . . . rojects
licensed capacity- the largest production profile in the U.S. ® Exoraton O Projects + Processing Plants

|
URANIUM ENERGY CORP | NYSE AMERICAN: UEC | URANIUMENERGY.COM U-
(1) Refer to technical reports on SEDAR+ and EDGAKI300 cesourésang Risclgines on alidei?2s(2) Daes notfinclude the Kihgavila Wheeled Riven, e \& éstBeawproject fesotrces. Refer to the appendix for detailed breakdown of current _

Canadian resources reported under S-K 1300 (3) Based upon internal studies and other historic data prepared by prior owners in regards to the projects and dated between 1984 and 2019. Such estimates are being treated by the Company as historical in nature and a qualified person has not done sufficient work to classify the historical
estimates as current mineral resources. The Company is not treating them as current resource estimates and is disclosing these historic estimates for illustrative purposes and to provide readers with relevantinformation regarding the projects. In addition, such estimates were not prepared under S-K 1300 standards and the results of future estimates by
the Company may vary from these historic estimates.

©



Four Production Growth Pillars
Complemented by an Extensive Exploration Portfolio

Irigaray Central Hobson Central Sweetwater Central Roughrider Conventional
Processing Plant Processing Plant Processing Plant

Asset

$946M Post Tax NPVg, IRR 40%,

62.3 M Ibs. M&l & 10.7 M Ibs. 12.96 M Ibs. M&I & 9.95 M 175 M Ibs. Pounds U,QO, payback of 1.4 years, AISC
Inferred U;Ogresources Ibs. Inferred U;Ogresources Historical® $20.48/Ib U304
A 4 M Ibs./yr Licensed A 4 M Ibs./yr Licensed A 4.1 M Ibs./yr Licensed A LOM annual production 6.8
Production Capacity Production Capacity Production Capacity million pounds
A 4 Fully Permitted Satellite A 3 Fully Permitted Satellite A 2 Satellite Projects A Roughrider Project Technical
Projects Projects A 108k Acres of Prospective Land Report® includes mill for

regional synergies

Production Restarted
in August 2024
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(1) UEC press release dated Nov 8, 2024 (2) Based upon internal studies and other historic data prepared by prior owners in regards to the projects and dated between 1984 and 2019. Such estimates are being treated by the Company as historical in
10 nature and a qualified person has not done sufficient work to classify the historical estimates as current mineral resources. The Company is not treating them as current resource estimates and is disclosing these historic estimates for illustrative
purposes and to provide readers with relevant information regarding the projects. In addition, such estimates were not prepared under S-K 1300 standards and the results of future estimates by the Company may vary from these historic estimates.

Pending Acquisition
Creating 3@ Hub & Spoke



