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Wyoming Uranium Production Restarted



Statements contained in this presentation which are not historical facts are forward-looking statements that involve risks, uncertainties and other factors that could cause actual results

to differ materially from those expressed or implied by such forward-looking statements. Factors that could cause such differences, without limiting the generality of the following,

include: risks inherent in exploration activities; volatility and sensitivity to market prices for uranium; volatility and sensitivity to capital market fluctuations; the impact of exploration

competition; the ability to raise funds through private or public equity financings; imprecision in resource and reserve estimates; environmental and safety risks including increased

regulatory burdens; unexpected geological or hydrological conditions; a possible deterioration in political support for nuclear energy; changes in government regulations and policies,

including trade laws and policies; demand for nuclear power; failure to obtain necessary permits and approvals from government authorities; weather and other natural phenomena;

and other exploration, development, operating, financial market and regulatory risks. Although Uranium Energy Corp believes that the assumptions inherent in the forward-looking

statements are reasonable, undue reliance should not be placed on these statements, which only apply as of the date of this release. Uranium Energy Corp. disclaims any intention or

obligation to update or revise any forward-looking statement, whether as a result of new information, future event or otherwise.ô 

Mineral Resource Estimates: The mineral resource estimate has been prepared using industry accepted practice and conforms to the disclosure requirements of Subpart 1300 of 

Regulation S-K. Mineral reserve and mineral resource estimates are evaluated annually providing the opportunity to reassess the assumed conditions. Although all the technical and 

economic issues likely to influence the prospect of economic extraction of the resource are anticipated to be resolved under the stated assumed conditions, no assurance can be given that 

the estimated mineral resource will become proven or probable mineral reserves. All U.S. resources have been reviewed and approved for disclosure by Clyde L. Yancey, P.G., SME 

Registered Member, who is considered a Qualified Person under Subpart 1300 of Regulation S-K. All Canadian resources have been reviewed and approved for disclosure by Chris Hamel, 

P.Geo., who is considered a Qualified Person under Subpart 1300 of Regulation S-K. 

Exploration Target: is a statement or estimate of the exploration potential of a mineral deposit in a defined geological setting where the statement or estimate, quoted as a range of tonnage 

and a range of grade (or quality), relates to mineralization for which there has been insufficient exploration to estimate a mineral resource.
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Fundamentals Favor Significant Price Appreciation

Prices Still Well Below Previous Highs

Source: (1) TradeTech Oct 4, 2024 (2) TradeTech Sep 30, 2024
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Reactor Demand Significantly Exceeds Primary Production

Source: (1) UxC Market Outlook Q3 2024 (2) U.S. Energy Information Administration- Uranium Marketing Annual Report- June 6, 2024

2024 Global(1)

Demand expected ~ 192 M lbs. 

Production expected ~ 157 M lbs.

Production gap is ~ 35 M lbs. 

below requirements

Cumulative gap(1) 

In 2025 is   ~58 M lbs.  

By 2034 is  ~356 M lbs.

By 2040 Mid Case > 1.04 B lbs.

By 2040 High Case > 1.09 B lbs.

U.S. = Largest Consumer of Uranium

2023 U.S. Utilities Purchased >50 M lbs.(2)

Russia, Kazakhstan, & Uzbekistan Accounted for 42% of U.S. Utility Uranium Purchases in 2023
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Big Tech Taps Nuclear Energy to Power AI Needs

Sources: Wall Street Journal July 2, 2024, Citi Data Center Demand and Nuclear Power: February 2024; Evercore ISI research 

Å 1/3 of U.S. nuclear-power plants are reported to be in 

talks with tech companies, a paradigm shift of demand

Å Power requirements are growing exponentially ï the 

intensity of AI workloads and chip complexity demand 

more power with each new model

March 4, 2024

Amazon buys nuclear-

powered data venter from 

Talen

September 20, 2024

Microsoft invests $1.6 billion 

to revive Three Mile Island, at 

$100/MWh, for 20yr supply

September 17, 2024

Microsoft, BlackRock partner 

to mobilize $100b in private 

equity towards AI data center 

infrastructure, including 

energy supply

March 20, 2024

Google, Microsoft, Nucor 

partner to invest in clean 

energy, including advanced 

nuclear

September 23, 2024

Oracle receives building 

permits for three SMRs to 

support data center build out
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14 of the Worldôs Largest Banks Pledge Support for Nuclear Energy

On Monday, September 23, 2024, on the sidelines of New York Climate Week, 14 of the worldôs largest financial 

institutions expressed their support to finance the tripling of nuclear energy by 2050. This complements the 25 

governments and 45+ industry players who have also pledged their support. 
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ÅBill unlocks funding of $3.4 Billion to ramp up domestic uranium fuel 

production under the ñNuclear Fuel Security Actò 

ÅHouse Foreign Affairs Committee holding hearings to press for sanctions on 

Russiaôs Rosatom

ÅPotential for Russian retaliation through a uranium embargo which could 

further impact domestic supply

ÅU.S. Government is investigating Chinese enriched uranium imports with the 

concern Russia is circumventing trade law via China 

ÅEuropean Parliament is also calling for a ban of imported Russian uranium by 

the EU and member states

May 13, 2024 ï President Biden signs into law the ñProhibiting Russian 

Uranium Importsò Act (H.R. 1042), which prohibits the importation of 

unirradiated, low-enriched uranium that is produced in the Russian 

Federation or by a Russian entity

Source: (1) Bloomberg.com, US House Approves Russian Uranium Import Ban December 11, 2023 (2) NEI March 11, 2024 

Russian Uranium Imports Ban Signed Into Law

https://world-nuclear-news.org/Articles/US-Senate-votes-to-onshore-nuclear-fuel-production
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IRIGARAY PLANT ï WYOMING HUB & SPOKE OPERATIONS

HOBSON PLANT ï TEXAS HUB & SPOKE OPERATIONS 

ATHABASCA BASIN , HIGH-GRADE CONVENTIONAL PORTFOLIO
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UEC U.S. Production Restarted

100% Unhedged, Full Spot Market Exposure

Over $1 Billion*
Accretive Acquisitions

Fastest Growing North American Uranium Company

Rosatomôs U1 Americas, UEX, Rio Tintoôs Roughrider Project, Sweetwater Plant 

and Wyoming Assets, and physical uranium portfolio initiated at $27/lb

230.0 M lbs. M&I 

 102.7 M lbs. Inferred
U3O8 Resources(2) 

Creating the Largest Diversified North American Focused Portfolio

3x increase of total resources

4x increase of production capacity 

8.5 M lbs. U3O8  
U.S. Licensed Capacity/ Year(3)

Largest, Fully Permitted, Low-Cost ISR Projects Resource Base 

of Any U.S. Based Producer

$331.5 Million 
Cash &  Liquid Assets(1)

Strong Balance Sheet, No Debt

Physical Uranium 

Portfolio 

Cumulative to Jul 31, 2024:

1,466,000 lbs of Inventory on hand 

700,000 lbs. to be purchased by UEC through Dec 2025  at avg cost of ~$38/ lb. 

*Based on purchase prices for completed transactions, and also includes the purchase price payable under the proposed acquisition of Rio Tintoôs Wyoming assets announced on Sep 23, 2024.
(1) Includes cash, uranium inventories based on U3O8 spot price of $85.00/lb, and publicly traded equities based on closing prices as of Jul 31, 2024 (2) Does not include the Kiggavik, Wheeler River, or West 
Bear project resources. See UECôs most recent Annual Report on Form-K for further information regarding the underlying resource estimates for its properties (3) UEC press release dated Nov 17, 2022
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Disciplined Growth Strategy ï Yields New Production 

Acquisitions through the bottom of the Uranium Cycle

9
1) Source: Uranium price per UxC as of Oct 4, 2024
2) Uranium price at time of acquisition based on weekly U3O8 prices per UxC. 
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Projects

Projects + Processing Plants
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Hub and Spoke ISR Portfolio (S-K 1300 compliant)(1)

Four Project are Fully Permitted

District
Attr. Resources (Mlbs)

M&I Inferred

Wyoming 66.2 15.05

Arizona Hardrock Pipeline (S-K 1300 compliant)(1)

Project Name
Attr. Resources (M lbs.)

M&I Inferred

Anderson 32.06 -

Workman Creek - 4.46

Arizona Total 32.06 4.46

Saskatchewan Portfolio (S-K 1300 compliant)(2)

Project Name
Attr. Resources (M lbs.)

M&I Inferred

Roughrider 27.84 36.04

Shea Creek 33.18 13.78

Millennium 11.42 4.36

Horseshoe Raven 37.43 -

Christie Lake - 16.84

Saskatchewan Total 109.87 71.02

Other Canadian Indirect Interests

Wheeler River (Saskatchewan)

Kiggavik (Nunavut)

Wyoming

Texas

Commodity

Uranium

Titanium

Paraguay ISR Uranium Portfolio (S-K 1300 compliant)(1)

Project Name
Attr. Resources (M lbs.)

M&I Inferred

Yuty 8.96 2.20

Paraguay

Saskatchewan

Arizona

Nunavut

Hub and Spoke ISR Portfolio (S-K 1300 compliant)(1)

Three Projects are Fully Permitted

District
Attr. Resources (Mlbs)

M&I Inferred

Texas 12.96 9.95

Paraguay Titanium Portfolio (S-K 1300 compliant)(3)

Whole Rock TiO2

Attr. Resources (M Tonnes)

Project Name M&I Inferred

Alto Paraná 5.32 261.66

Largest, Diversified Resource Base in the Western Hemisphere

Total Resources of 230.0 M lbs. U3O8 as M&I and 102.7 M lbs. U3O8 as Inferred

(1) Refer to technical reports on SEDAR+ and EDGAR, or Companyôs website, for a detailed breakdown of S-K 1300 resources and Disclaimer on slide 2  (2) Does not include the Kiggavik, Wheeler River, or West Bear 

project resources. Refer to the appendix for detailed breakdown of current Canadian resources reported under S-K 1300  (3) See UEC news release dated Nov 13, 2023. 


